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TERMINATION OF VERY SUBSTANTIAL DISPOSAL

References are made to (i) the circular of the Company (the “Circular”) dated 26 October 2016;



As such, the Board announces that as the Condition Precedent contained in the Agreement were
not satisfied or otherwise waived on or before the Long Stop Date, the Vendor and the Purchaser
have entered into a letter of termination dated 30 April 2017 with the effect of terminating the
Agreement with immediate effect whereupon neither party hereto shall have any obligations and
liabilities under the Agreement.

The Board considers that the termination of the Agreement will not have any material adverse
impact on the business or financials of the Group.

On behalf of the Board of
China Qinfa Group Limited
XU Da
Chairman

Guangzhou, 30 April 2017
As of the date of this announcement, the Board comprises Mr. XU Da, Mr. BAI Tao, Ms. WANG

Jianfei, Mr. FUNG Wai Shing and Mr. LIU Jinghong as the executive Directors, and Mr. HUANG
Guosheng, Mr. LAU Sik Yuen and Mr. XING Zhiying as the independent non-executive Directors



